


INVESTMENT ADVISORTRUSTEE INVESTOR RELATIONS

Table of Contents
Review and Outlook .......................................................................2–6
Performance ................................................................................ 7–10
Project Activity .......................................................................... 11–18
Investor Activity ....................................................................... 19–20
Management Team .............................................................................21
Appendix I: Returns .......................................................................... 22
Appendix II: Investment Management Fee ........................................... 23
2004 Financial Statements and Schedules ..................................... 25–50

The MEPT project featured on the cover and throughout the pages of the 2004–2005 Annual 

Report and Outlook is Patriots Plaza, a soon-to-be completed 280,000 square foot Class A office 

building in Washington, DC. MEPT made a commitment to build the project in 2002, and upon 

completion in 2005, the projected is expected to have generated more than 660,000 job hours for 

Building Trades members. Patriots Plaza, with five below-grade parking levels, was constructed 

with the highest-quality craftsmanship and designed to incorporate security measures required in 

the post-September 11th environment. At the time of printing, there was a lease out for signature 

with a large government agency. The 12-story building is located at the northeast corner of Fourth 

and E Streets SW, a few blocks southwest of the US Capitol Building.  
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Washington, DC 20005
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